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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549







FORM 10-Q










(Mark One)
☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended June 30, 2016


or




☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from _________ to __________


Commission File Number 1-584
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FERRO CORPORATION

(Exact name of registrant as specified in its charter)













Ohio

(State or other jurisdiction of

incorporation or organization)

34-0217820

(I.R.S. Employer Identification No.)





6060 Parkland Boulevard

Suite 250

Mayfield Heights, OH

(Address of principal executive offices)

44124

(Zip Code)





216-875-5600

(Registrant’s telephone number, including area code)










Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. YES ☒ NO ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).

YES ☒ NO ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
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company” in Rule 12b-2 of the Exchange Act. (Check one):




Large accelerated filer ☒ Accelerated filer ☐
Non-accelerated filer ☐(Do not check if a smaller reporting company) Smaller reporting company ☐


Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). YES ☐ NO ☒

At June 30, 2016, there were 83,228,350 shares of Ferro Common Stock, par value $1.00, outstanding.
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PART I — FINANCIAL INFORMATION



Item 1.  Financial Statements (Unaudited)



Ferro Corporation and Subsidiaries

Condensed Consolidated Statements of Operations







 Three Months Ended Six Months Ended
 June 30, June 30,
 2016 2015 2016 2015
 (Dollars in thousands, except per share amounts)
Net sales $ 297,977 $ 268,214 $ 575,428 $ 530,986 
Cost of sales 199,604 190,574 392,826 382,711 
Gross profit 98,373 77,640 182,602 148,275 
Selling, general and administrative expenses 57,871 52,695 110,517 102,151 
Restructuring and impairment charges 787 1,116 1,668 1,625 
Other expense (income):
Interest expense 5,428 3,110 10,275 6,260 
Interest earned (115) (57) (200) (94)
Foreign currency losses, net 389 2,827 2,000 4,555 
Miscellaneous expense (income), net 669 (161) (2,784) 238 
Income before income taxes 33,344 18,110 61,126 33,540 
Income tax expense 8,484 5,679 16,502 8,138 
Income from continuing operations 24,860 12,431 44,624 25,402 
(Loss) from discontinued operations, net of income taxes (5,748) (5,646) (35,242) (9,602)
Net income 19,112 6,785 
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