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Item 5.  Other Events and Regulation FD Disclosure

Eugene  M.  Jordan,  II has been elected  to  the  Board  of
Directors of Old Point Trust & Financial Services,  N.A.  in
advance of his appointment to the position of President  and
Chief  Executive Officer.  Mr. Jordan will replace Frank  E.
Continetti,  who  recently resigned his  position  with  the
company to pursue other interests.

A press release is attached as Exhibit 1.

The  Board  of Directors of Old Point Financial  Corporation
declared  a  50%  stock  dividend of  the  Company's  stock.
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Shareholders of record Monday, October 21 will  receive  one
additional share for each two shares of Old Point  Financial
Corporation stock owned as of the record date.

A press release is attached as Exhibit 2.

                         SIGNATURES
                         ----------

Pursuant to the requirements of the Securities Exchange Act
of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly
authorized.

               OLD POINT FINANCIAL CORPORATION
               -------------------------------
                        (Registrant)

By: /s/Robert F. Shuford
    --------------------
    Robert F. Shuford
    Chairman of the Board
    President and Chief Executive Officer

Dated:  October 9, 2002

Edgar Filing: OLD POINT FINANCIAL CORP - Form 8-K

2


