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News Release
Wednesday, 22 December 2004
SENIOR MANAGEMENT CHANGES

Coles Myer CEO John Fletcher today announced that Steven Cain, Managing Director of Food, Liquor and Fuel
would be leaving Coles Myer in the new year.

Hani Zayadi, currently Managing Director of Kmart, will take over the Food, Liquor and Fuel leadership role.

Mr Fletcher thanked Steven for the contribution he had made to the business over the past 14 months as a catalyst for
change.
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"Steven has led the integration of the supermarket management teams, the design of new and innovative ways of
delighting customers and the relocation of our liquor business to Melbourne," Mr Fletcher said.

"This important work begun by Steven will continue with Hani at the helm.

"Hani's extensive retail leadership credentials equip him well to take the Food, Liquor and Fuel business forward and
maximise the benefits for customers, shareholders and team members of the changes initiated by Steven."

Alan Steele will act as MD of Kmart while a formal selection process is undertaken.
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