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LIFE IS COMPLEX.

Nuveen makes things e-simple.

It only takes a minute to sign up for e-Reports. Once enrolled, you’ll receive an e-mail as soon as your Nuveen Fund
information is ready. No more waiting for delivery by regular mail. Just click on the link within the e-mail to see the
report and save it on your computer if you wish.

Free e-Reports right to your e-mail!

www.investordelivery.com
If you receive your Nuveen Fund distributions and statements from your financial advisor or brokerage account.

OR

www.nuveen.com/accountaccess
If you receive your Nuveen Fund distributions and statements directly from Nuveen.
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Chairman’s
Letter to Shareholders

Dear Shareholders,

The global economy continues to struggle with low growth rates. The European Central Bank’s commitment to “do
what it takes” to support sovereign debt markets has stabilized the broader euro area financial markets. The larger
member states of the European Union (EU) are working diligently on a tighter financial and banking union and
meaningful progress is being made. However, economic conditions in the southern tier members are not improving
and their political leaders are becoming more forceful in their demands for loosening the current EU fiscal targets and
timetables. Economic growth in emerging market countries continues to be buffeted by lower overseas demand for
their manufactured products and raw materials.

In the U.S., the Fed’s commitment to low interest rates through Quantitative Easing is the subject of increasing debate
in its policy making deliberations and many independent economists are expressing concern about the economic
distortions resulting from negative real interest rates. There are encouraging signs in Congress that both political
parties are working toward compromises on previously irreconcilable issues such as reforming immigration laws and
the tax code. It is too early to tell whether those efforts will produce meaningful results or pave the way for
cooperation on the major fiscal issues that loom ahead. Over the longer term, there are some positive trends for the
U.S. economy: house prices are clearly recovering, banks and corporations continue to strengthen their financial
positions and incentives for capital investment in the U.S. by domestic and foreign corporations are increasing due to
more competitive energy and labor costs.

During the last eighteen months, U.S. investors have benefited from strong returns in the domestic equity markets and
steady total returns in many fixed income markets. However, many macroeconomic risks remain unresolved,
including negotiating through the many U.S. fiscal issues, achieving a better balance between fiscal discipline and
encouraging economic growth in the euro area and reducing the potential economic impact of geopolitical issues,
particularly in the Middle East and East Asia. In the face of these uncertainties, the experienced investment
professionals at Nuveen Investments seek out investments that are enjoying positive and sustainable returns. At the
same time they are always on the alert for risks in markets that are subject to the excessive optimism that can
accompany an extended period of abnormally low interest rates. Monitoring this process is a critical function for the
Fund Board as it oversees your Nuveen Fund on your behalf.

As always, I encourage you to communicate with your financial consultant if you have any questions about your
investment in a Nuveen Fund. On behalf of the other members of your Fund Board, we look forward to continuing to
earn your trust in the months and years ahead.

Sincerely,

Robert P. Bremner

Chairman of the Board

May 24, 2013

4  Nuveen Investments
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Portfolio Manager’s Comments
Nuveen Select Maturities Municipal Fund (NIM)

Portfolio manager Paul Brennan reviews U.S. economic and municipal market conditions, key investment strategies
and the twelve-month performance of the Nuveen Select Maturities Municipal Fund. Paul has managed NIM since
2006.

What factors affected the U.S. economy and municipal market during the twelve-month reporting period ended March
31,2013?

During this reporting period, the U.S. economy’s progress toward recovery from recession continued at a moderate
pace. The Federal Reserve (Fed) maintained its efforts to improve the overall economic environment by holding the
benchmark fed funds rate at the record low level of zero to 0.25% that it established in December 2008. At its May
2013 meeting (following the end of this reporting period), the central bank stated that it expected its “highly
accommodative stance of monetary policy” would keep the fed funds rate in “this exceptionally low range” at least as
long as the unemployment rate remained above 6.5% and the outlook for inflation one to two years ahead was no
higher than 2.5%. The Fed also decided to continue its monthly purchases of $40 billion of mortgage-backed
securities and $45 billion of longer-term Treasury securities in an open-ended effort to bolster growth. Taken together,
the goals of these actions are to put downward pressure on longer-term interest rates, make broader financial
conditions more accommodative and support a stronger economic recovery as well as continued progress toward the
Fed’s mandates of maximum employment and price stability.

In the first quarter of 2013, the U.S. economy, as measured by the U.S. gross domestic product (GDP), grew at an
annualized rate of 2.5%, compared with 0.4% for the fourth quarter of 2012, continuing the pattern of positive
economic growth for the 15th consecutive quarter. The Consumer Price Index (CPI) rose 1.5% year-over-year as of
March 2013, the smallest twelve-month increase since July 2012, while the core CPI (which excludes food and
energy) increased 1.9% during the period, staying within the Fed’s unofficial objective of 2.0% or lower for this
inflation measure. Labor market conditions continued to slowly show signs of improvement. As of March 2013, the
national unemployment rate was 7.6%, the lowest level since December 2008, down from 8.2% in March 2012. The
housing market, long a major weak spot in the economic recovery, also delivered some good news, as the average
home price in the S&P/Case-Shiller Index of 20 major metropolitan areas rose 9.3% for the twelve months ended
February 2013 (most recent data available at the time this report was prepared). This marked the largest twelve-month
percentage gain for the index since May 2006, although housing prices continued to be off approximately 29% from
their mid-2006 peak.

Certain statements in this report are forward-looking statements. Discussions of specific investments are for
illustration only and are not intended as recommendations of individual investments. The forward-looking statements
and other views expressed herein are those of the portfolio manager as of the date of this report. Actual future results
or occurrences may differ significantly from those anticipated in any forward-looking statements, and the views
expressed herein are subject to change at any time, due to numerous market and other factors. The Fund disclaims any
obligation to update publicly or revise any forward-looking statements or views expressed herein.

Ratings shown are the highest rating given by one of the following national rating agencies: Standard Poor’s, Moody’s
Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are investment grade
ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by U.S. Government or
agency securities are regarded as having an implied rating equal to the rating of such securities. Holdings designated
N/R are not rated by these national rating agencies.
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During this period, the outlook for the U.S. economy was clouded by uncertainty about global financial markets and
the outcome of the “fiscal cliff.” The tax consequences of the fiscal cliff situation which had been scheduled to become
effective in January 2013 were largely averted through a last-minute deal that raised payroll taxes but left in place a
number of tax breaks. However, lawmakers postponed and then failed to reach a resolution on $1.2 trillion in spending
cuts intended to address the federal budget deficit. As a result, automatic spending cuts (or sequestration) affecting
both defense and non-defense programs (excluding Social Security and Medicaid) took effect March 1, 2013, with
potential implications for economic growth over the next decade. In late March 2013, Congress passed legislation that
established federal funding levels for the remainder of fiscal 2013, which ends on September 30, 2013, preventing a
federal government shutdown. The proposed federal budget for fiscal 2014 remains under debate.

Municipal bond prices generally rallied nationally during this period, as strong demand and tight supply combined to
create favorable market conditions for municipal bonds. However, the market also encountered some additional
volatility generated by the political environment, particularly the fiscal cliff at the end of 2012 and the approach of
federal tax season. Although the total volume of tax-exempt supply improved over that of the same period a year
earlier, the issuance pattern remained light compared with long-term historical trends and new money issuance was
relatively flat. This supply/demand dynamic served as a key driver of performance. At the state level, state
governments in aggregate appeared to have made good progress in dealing with budget issues. On the revenue side,
state tax collections have grown for eleven straight quarters, exceeding pre-recession levels beginning in September
2011, while on the expense side, the states made headway in cutting and controlling costs. The current low level of
municipal issuance reflects the current political distaste for additional borrowing by state and local governments
facing fiscal constraints and the prevalent atmosphere of municipal budget austerity. During this period, we continued
to see municipal yields remain relatively low. Borrowers seeking to take advantage of the low rate environment
sparked an increase in refunding activity, with approximately two-thirds of municipal paper issued by borrowers that
were calling existing debt and refinancing at lower rates.

Over the twelve months ended March 31, 2013, municipal bond issuance nationwide totaled $375.8 billion, an
increase of 15% over the issuance for the twelve-month period ended March 31, 2012. As previously mentioned, the
majority of this supply was attributable to refunding issues, rather than new money issuance. During this period,
demand for municipal bonds remained very strong, especially from individual investors, but also from mutual funds,
banks and insurance companies.

6 Nuveen Investments
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How did the Fund perform during the twelve-month reporting period ended March 31, 2013? What strategies were
used to manage the Fund during the reporting period and how did these strategies influence performance?

The table in NIM’s Performance Overview and Holding Summaries section of this report provides total returns for the
Fund for the one-year, five-year and ten-year periods ended March 31, 2013. The Fund’s total returns are compared
with the performance of two corresponding market indexes.

For the twelve months ended March 31, 2013, the total return on net asset value (NAV) for NIM exceeded the return
for the S&P Municipal Bond Intermediate Index and under-performed the return for the S&P Municipal Bond Index.
Key management factors that influenced the Fund’s performance during this period included duration and yield curve
positioning, credit exposure and sector allocation.

As interest rates continued to decline during much of this period, municipal bonds with longer maturities generally
outperformed those with shorter maturities. Overall, credits at the longest end of the municipal yield curve posted the
strongest returns, while bonds at the shortest end produced the weakest results. For this period, duration and yield
curve positioning detracted slightly from NIM’s performance. In keeping with its investment parameters, NIM
maintains an average effective maturity of 12 years or less for portfolio holdings. To maintain this intermediate-term
orientation, the Fund balanced its allocations of longer bonds with heavier weightings of bonds with very short
maturities. This overweight to the underperforming shortest end of the yield curve proved to be modestly negative
during this period. However, NIM was generally helped by its allocations of long duration bonds, many of which had
zero percent coupons, which outperformed the market as a whole during this period.

Credit exposure was an important positive factor in NIM’s performance during these twelve months, as lower quality
bonds generally outperformed higher quality bonds. This outperformance was due in part to the greater demand for
lower rated bonds as investors looked for investment vehicles offering higher yields. As investors became more
comfortable taking on additional investment risk, credit spreads or the difference in yield spreads between U.S.
Treasury securities and comparable investments such as municipal bonds, narrowed through a variety of rating
categories. As a result of this spread compression, NIM, with its emphasis on bonds rated A and BBB, benefited from
its holdings of lower rated credits.

Nuveen Investments 7

10



Edgar Filing: NUVEEN SELECT MATURITIES MUNICIPAL FUND - Form N-CSR

During this period, revenue bonds as a whole outperformed the general municipal market. Holdings that generally
made positive contributions to NIM’s return included industrial development revenue (IDR) credits, health care
(together with hospitals), education, transportation and housing bonds. In particular, the Fund’s health care exposure
was positive for performance. Tobacco credits backed by the 1998 master tobacco settlement agreement also were one
of the top performing market sectors, helped by their longer effective durations and the increased demand for higher
yielding investments by investors who had become less risk-averse. In addition, based on recent data showing that
cigarette sales had fallen less steeply than anticipated, the 46 states participating in the agreement stand to receive
increased payments from the tobacco companies. During this period, as the tobacco sector rallied, NIM benefited from
its exposure to tobacco credits.

In contrast, pre-refunded bonds, which are often backed by U.S. Treasury securities, were among the poorest
performing market segments during this period. Also lagging the performance of the general municipal market for this
period were general obligation (GO) bonds and utilities credits. The underperformance of pre-refunded bonds can be
attributed primarily to their shorter effective maturities and higher credit quality. As of March 31, 2013, NIM was
overweight in pre-refunded bonds relative to the market average, which detracted from its performance. We continued
to hold pre-refunded bonds in our portfolios due to the higher yields they provided. In addition to these pre-refunded
holdings, NIM also had some bonds advance refunded during this period. This was beneficial for the Fund’s
performance, as it enhanced both NIM’s quality and price performance.

In light of recent events in the municipal marketplace, shareholders should be aware of two issues involving some of
the Fund's holdings: the appointment of an Emergency Manager in Detroit, Michigan and the downgrades of Puerto
Rico bonds. In Detroit, decades of population loss, changes in the auto manufacturing industry, and significant tax
base deterioration have resulted in financial challenges that the city, to date, has been unable to adequately address.
The state declared the city to be in a state of fiscal emergency last year. During this reporting period, the state
appointed an emergency manager to Detroit and an initial financial and operating plan was submitted in mid-May
2013. This restructuring plan provides some guidelines, but specific strategies the emergency manager will pursue to
restructure operations are not yet complete. Though a chapter 9 bankruptcy filing is still a possibility, state officials
seem to recognize that such an action would negatively impact all local governments and school districts in the state.
No local government in the state has ever filed for chapter 9. Shareholders of NIM should note that this Fund added
some exposure to Detroit GO bonds late in the reporting period. At the time of the preparation of this report, the
performance of these bonds has been favorable, but given their late addition to the Fund, the overall impact was
muted.

8 Nuveen Investments
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In December 2012, Moody’s downgraded Puerto Rico GO bonds to Baa3 from Baal based on Puerto Rico’s ongoing
economic problems, unfunded pension liabilities, elevated debt levels and structural budget gaps. Earlier in the year
(July 2012), bonds issued by the Puerto Rico Sales Tax Financing Corporation (COFINA) also were downgraded by
Moody’s to Aa3 from Aa2. The downgrade of the COFINA bonds was due mainly to the performance of Puerto Rico’s
economy and its impact on the projected growth of sales tax revenues, and not to any sector or structural issues. In
addition, the COFINA bonds were able to maintain a higher rating than the GOs because, unlike the revenue streams
supporting some Puerto Rican issues, the sales taxes supporting the COFINA bonds cannot be diverted and used to
support the commonwealth’s GO bonds. NIM’s holdings of Puerto Rico bonds, which comprise a very small percentage
of the portfolio, consist mostly of the dedicated sales tax bonds issued by COFINA. We also added to our position in
the COFINA bonds during this period, based on their credit strength and the value we believe they offer. Our Puerto
Rico holdings were generally purchased as part of our efforts to keep the Fund fully invested and to provide higher
yields, added diversification and triple exemption (i.e., exemption from federal, state and local taxes). For the
reporting period ended March 31, 2013, Puerto Rico paper generally underperformed the market as whole. Because
our positions were so small, they had little impact on NIM’s performance. As we continue to emphasize Puerto Rico’s
stronger credits, we view the COFINA bonds as potentially long-term holdings and note that the commonwealth
recently introduced various sales tax enforcement initiatives aimed at improving future collections.

As previously discussed, municipal bond prices rallied nationally during this period, driven by strong demand and
tight supply of new issuance. At the same time, yield continued to be relatively low. In this environment, we
continued to take a bottom-up approach to discovering sectors that appeared undervalued as well as individual credits
that had the potential to perform well over the long term and helped us keep NIM fully invested.

During this period, NIM found value in diversified areas of the market, including health care, transportation and GO
bonds as well as other tax-backed credits. In the health care sector, NIM had the capacity to add several hospitals with
ratings across the credit spectrum, with our purchases predominately A rated. We also continued to find the toll road
segment of the transportation sector attractive, purchasing bonds issued for the Elizabeth River Crossing project in the
Hampton Roads area of Virginia. In the GO sector, we added to our position in bonds issued by the state of Illinois,
which offered high yield premiums relative to the underlying risk. Despite the state’s well-publicized fiscal difficulties,
we believe Illinois has taken small positive steps to begin addressing these problems and these bonds performed well
for NIM.

Nuveen Investments 9
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In general, our focus was on purchasing bonds with longer maturities in order to slightly extend NIM’s duration. The
purchase of longer bonds also enabled us to take advantage of more attractive yields at the longer end of the municipal
yield curve. Based on our economic and credit outlooks, we also looked for opportunities to marginally increase the
Fund’s credit exposure. We accomplished this by purchasing bonds with solid A ratings and attractive yield premiums,
rather than bonds rated AAA or AA, in the belief that the A rated bonds offered better value and more upside
potential.

Cash for new purchases during this period was generated primarily by the proceeds from the increased number of
bond calls resulting from refinancings. The elevated number of bond calls provided a meaningful source of liquidity,
which drove much of our activity during this period as we worked to redeploy these proceeds, as well as those from
maturing bonds, to keep NIM fully invested and support its income stream. In addition, NIM sold a few smaller
holdings to provide additional cash when we identified attractive purchase opportunities in the market. Overall, selling
was minimal during this period, as the bonds in our portfolios generally offered higher yields than those available in
the current marketplace.

10 Nuveen Investments
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Share Information
DIVIDEND INFORMATION

During the twelve-month reporting period ended March 31, 2013, the Fund’s monthly dividends to shareholders were
as shown in the accompanying table.

Per Share Amounts

April $0.0315
May 0.0315
June 0.0315
July 0.0315
August 0.0315
September 0.0315
October 0.0315
November 0.0315
December 0.0295
January 0.0295
February 0.0295
March 0.0295
Market Yield** 3.42%
Taxable-Equivalent Yield** 4.75%

** Market Yield is based on the Fund’s current annualized monthly dividend divided by the Fund’s current market
price as of the end of the reporting period. Taxable-Equivalent Yield represents the yield that must be earned on a
fully taxable investment in order to equal the yield of the Fund on an after-tax basis. It is based on an income tax
rate of 28.0%. When comparing the Fund to investments that generate qualified dividend income, the
Taxable-Equivalent Yield is lower.

NIM seeks to pay stable dividends at rates that reflect the Fund’s past results and projected future performance. During
certain periods, NIM may pay dividends at a rate that may be more or less than the amount of net investment income
actually earned by the Fund during the period. If the Fund has cumulatively earned more than it has paid in dividends,
it holds the excess in reserve as undistributed net investment income (UNII) as part of the Fund’s NAV. Conversely, if
the Fund has cumulatively paid dividends in excess of its earnings, the excess constitutes negative UNII that is
likewise reflected in the Fund’s NAV. NIM will, over time, pay all of its net investment income as dividends to
shareholders. As of March 31, 2013, NIM had a positive UNII balance for both tax and financial reporting purposes.

Nuveen Investments 11
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SHARE REPURCHASES

During November 2012, the Nuveen Funds’ Board of Directors/Trustees reauthorized the Fund’s open-market share
repurchase program, allowing the Fund to repurchase an aggregate of up to approximately 10% of its outstanding
shares. The Fund has not repurchased any of its outstanding shares since the inception of its share repurchase
program.

OTHER SHARE INFORMATION

As of March 31, 2013, and during the twelve-month reporting period, the Fund’s share price was trading at a
premium/(discount) to its NAV as shown in the accompanying table.

NAV $ 10.63
Share Price $ 10.35
Premium/(Discount) to NAV (2.63)%
12-Month Average Premium/(Discount) to NAV 1.42%

12 Nuveen Investments
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Risk Considerations

Fund Shares are not guaranteed or endorsed by any bank or other insured depository institution, and are not federally
insured by the Federal Deposit Insurance Corporation. Past performance is no guarantee of future results. Fund
common shares are subject to a variety of risks, including:

Investment, Market and Price Risk. An investment in common shares is subject to investment risk, including the
possible loss of the entire principal amount that you invest. Your investment in common shares represents an indirect
investment in the municipal securities owned by the Fund, which generally trade in the over-the-counter markets.
Shares of closed-end investment companies like this Fund frequently trade at a discount to their net asset value
(NAYV). Your common shares at any point in time may be worth less than your original investment, even after taking
into account the reinvestment of Fund dividends and distributions.

Tax Risk. The tax treatment of Fund distributions may be affected by new IRS interpretations of the Internal Revenue
Code and future changes in tax laws and regulations.

Issuer Credit Risk. This is the risk that a security in a Fund’s portfolio will fail to make dividend or interest payments
when due.

Interest Rate Risk. Fixed-income securities such as bonds, preferred, convertible and other debt securities will decline
in value if market interest rates rise.

Reinvestment Risk. If market interest rates decline, income earned from a Fund’s portfolio may be reinvested at rates
below that of the original bond that generated the income.

Call Risk or Prepayment Risk. Issuers may exercise their option to prepay principal earlier than scheduled, forcing a
Fund to reinvest in lower-yielding securities.

Nuveen Investments 13
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Nuveen Select Maturities Municipal Fund (NIM)
Performance Overview and Holding Summaries as of March 31, 2013
Average Annual Total Returns as of March 31, 2013

Average Annual

1-Year 5-Year 10-Year
NIM at NAV 5.32% 5.25% 4.70%
NIM at Share Price 4.77% 5.28% 5.05%
S&P Municipal Bond Intermediate Index 4.88% 6.12% 5.09%
S&P Municipal Bond Index 5.80% 6.11% 5.15%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Comparative index return information is provided for the Fund’s shares at NAV only. Indexes are not
available for direct investment.

Portfolio Composition1
(as a % of total investments)

Tax Obligation/Limited 26.4%
Utilities 13.9%
U.S. Guaranteed 13.1%
Tax Obligation/General 12.3%
Health Care 11.2%
Transportation 7.9%
Consumer Staples 4.8%
Other 10.4%

Credit Quality1, 2
(as a % of total investments)

AAA/U.S.Guaranteed 17%
AA 22%
A 34%
BBB 20%
BB or Lower 2%
N/R 5%
States1

(as a % of total investments)

Illinois 14.5%
Texas 9.4%
Florida 8.0%
Pennsylvania 7.0%
Colorado 6.4%
New York 5.5%
South Carolina 5.2%
California 4.8%

17
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New Jersey
Arizona
Michigan
Wisconsin
Ohio
Missouri
Connecticut
Nevada
Other

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this

Fund’s Performance Overview and Holding Summaries page.

1 Holdings are subject to change.

2 Ratings shown are the highest rating given by one of the following national rating agencies: Standard
& Poor’s Group, Moody’s Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change.
AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are
below-investment grade ratings. Certain bonds backed by U.S. Government or agency securities are
regarded as having an implied rating equal to the rating of such securities. Holdings designated N/R
are not rated by these national rating agencies.

14 Nuveen Investments
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3.0%
2.5%
2.1%
2.1%
2.0%
1.9%
1.8%
19.5%
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Report of Independent
Registered Public Accounting Firm

The Board of Trustees and Shareholders
Nuveen Select Maturities Municipal Fund

We have audited the accompanying statement of assets and liabilities, including the portfolio of investments, of

Nuveen Select Maturities Municipal Fund (the “Fund”) as of March 31, 2013, and the related statement of operations for
the year then ended, the statement of changes in net assets for each of the two years in the period then ended, and the
financial highlights for each of the five years in the period then ended. These financial statements and financial
highlights are the responsibility of the Fund’s management. Our responsibility is to express an opinion on these
financial statements and financial highlights based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements and financial highlights are free of material misstatement. We were not engaged to
perform an audit of the Fund’s internal control over financial reporting. Our audits included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements and financial highlights, assessing the accounting principles used
and significant estimates made by management, and evaluating the overall financial statement presentation. Our
procedures included confirmation of securities owned as of March 31, 2013, by correspondence with the custodian
and brokers. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present fairly, in all material
respects, the financial position of Nuveen Select Maturities Municipal Fund at March 31, 2013, and the results of its
operations for the year then ended, the changes in its net assets for each of the two years in the period then ended, and
the financial highlights for each of the five years in the period then ended, in conformity with U.S. generally accepted
accounting principles.

Chicago, Illinois
May 24, 2013

Nuveen Investments 15
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NIM

Principal

Amount (000)

180

155

60
290

425
685
685

100

100
100

35
380
750

3,610

600

Nuveen Select Maturities Municipal Fund
Portfolio of Investments

Description (1)

Municipal Bonds — 98.4%

Alabama — 0.1%

Birmingham Special Care Facilities Financing
Authority, Alabama, Revenue Bonds, Baptist
Health System Inc., Series 2005A, 5.000%,
11/15/30

Alaska - 0.1%

Alaska State, Sport Fishing Revenue Bonds, Series
2011, 5.000%, 4/01/21

Arizona — 3.0%

Arizona Health Facilities Authority, Hospital
System Revenue Bonds, Phoenix Children’s
Hospital, Refunding Series 2012A:

5.000%, 2/01/20

5.000%, 2/01/27

Arizona Sports and Tourism Authority, Senior
Revenue Refunding Bonds, Multipurpose Stadium
Facility Project, Series 2012A:

5.000%, 7/01/25

5.000%, 7/01/26
5.000%, 7/01/27

Pima County Industrial Development Authority,
Arizona, Revenue Bonds, Tucson Electric Power
Company Project, Series 2013A, 4.000%, 9/01/29
Salt Verde Financial Corporation, Arizona, Senior
Gas Revenue Bonds, Citigroup Energy Inc Prepay
Contract Obligations, Series 2007:

5.000%, 12/01/17

5.250%, 12/01/19

5.000%, 12/01/32

5.000%, 12/01/37

Surprise Municipal Property Corporation, Arizona,
Wastewater System Revenue Bonds, Series 2007,
4.500%, 4/01/17

Total Arizona

Arkansas — 1.2%

Optional
Call

Provisions Ratings (3)

2

11/15 at
100.00

4/20 at
100.00

No Opt. Call
2/22 at
100.00

7/22 at
100.00
7/22 at
100.00
7/22 at
100.00
3/23 at
100.00

No Opt. Call
No Opt. Call
No Opt. Call
No Opt. Call
4/13 at
100.00

No Opt. Call

Baa2

Al

BBB+
BBB+

Al

Al

Al

BBB

March 31, 2013

Value

188,129

181,214

70,394
318,954

491,202
785,750
776,338

100,323

111,683
116,039

39,483
425,121
757,455

3,992,742
600,372
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880

1,480

300

470

125

160

500

135

1,000

250

400

Independence County, Arkansas, Pollution Control
Revenue Bonds, Arkansas Power and Light
Company Project, Series 2013, 2.375%, 1/01/21
North Little Rock, Arkansas, Electric Revenue
Refunding Bonds, Series 1992A, 6.500%, 7/01/15 —
NPFG Insured (ETM)

Total Arkansas

California — 4.8%

Alameda Corridor Transportation Authority,
California, Senior Lien Revenue Refunding Bonds,
Series 2013A, 5.000%, 10/01/23

California Health Facilities Financing Authority,
Revenue Bonds, Catholic Healthcare West, Series
2008H, 5.125%, 7/01/22

California Health Facilities Financing Authority,
Revenue Bonds, Lucile Salter Packard Children’s
Hospital, Series 2008A, 1.450%, 8/15/33
(Mandatory put 3/15/17)

California Health Facilities Financing Authority,
Revenue Bonds, Lucile Salter Packard Children’s
Hospital, Series 2012C, 1.450%, 8/15/23
(Mandatory put 3/15/17)

California State, General Obligation Bonds,
Various Purpose Series 2010, 5.500%, 3/01/40
California Statewide Communities Development
Authority, Revenue Bonds, Kaiser Permanente,
Series 2012E-1, 5.000%, 4/01/44 (Mandatory put
5/01/17)

Ceres Unified School District, Stanislaus County,
California, General Obligation Bonds, Series
2002B, 0.000%, 8/01/31 — FGIC Insured

Delano, California, Certificates of Participation,
Delano Regional Medical Center, Series 2012,
5.000%, 1/01/24

Golden State Tobacco Securitization Corporation,
California, Tobacco Settlement Asset-Backed
Bonds, Series 2007A-1, 4.500%, 6/01/27

16 Nuveen Investments

No Opt. Call

No Opt. Call
7/15 at
100.00

No Opt. Call

No Opt. Call

3/20 at
100.00
No Opt. Call

8/13 at
34.89

No Opt. Call

6/17 at
100.00

Baa2 (4)

AA

AA

Al

A+

A+

BBB-

941,970

1,542,342

368,154

514,899

126,800

162,304

587,360

156,761

342,090

278,028

385,744
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Principal

Amount (000)

365

250
250
500

2,000

2,000

8,705

2,895

1,175

100

1,465

55

1,500

1,000

Optional
Call
Description (1) Provisions Ratings (3)
2
California (continued)
Lake Elsinore Redevelopment Agency, California, 10/17 at AA-$
Special Tax Bonds, Community Facilities District 100.00
90-2, Series 2007A, 4.500%, 10/01/24 — AGM
Insured
Moulton Niguel Water District, California,
Certificates of Participation, Refunding Series
2003:
5.000%, 9/01/21 — AMBAC Insured 9/16 at AAA
100.00
5.000%, 9/01/22 — AMBAC Insured 9/16 at AAA
100.00
5.000%, 9/01/23 — AMBAC Insured 9/16 at AAA
100.00
Palomar Pomerado Health, California, General No Opt. Call AA-
Obligation Bonds, Series 2009A, 0.000%, 8/01/25 —
AGC Insured
San Diego Community College District, California, No Opt. Call AA+
General Obligation Bonds, Refunding Series 2011,
0.000%, 8/01/37
Total California
Colorado — 6.4%
Centennial Downs Metropolitan District, Colorado, 12/14 at N/R
General Obligation Bonds, Series 1999, 5.000%, 100.00
12/01/20 — AMBAC Insured
Colorado Educational and Cultural Facilities 12/13 at A
Authority, Revenue Bonds, Classical Academy 100.00
Charter School, Series 2003, 4.500%, 12/01/18 —
SYNCORA GTY Insured
Colorado Housing Finance Authority, Single 10/13 at AA
Family Program Senior Bonds, Series 2000D-2, 103.50
6.900%, 4/01/29 (Alternative Minimum Tax)
Denver West Metropolitan District, Colorado, 12/13 at A-(4)
General Obligation Refunding and Improvement 100.00
Bonds, Series 2003, 4.500%, 12/01/18
(Pre-refunded 12/01/13) — RAAI Insured
E-470 Public Highway Authority, Colorado, Senior No Opt. Call Baa2
Revenue Bonds, Series 2000B, 0.000%, 9/01/33 —
NPFG Insured
E-470 Public Highway Authority, Colorado, Senior No Opt. Call Baa2
Revenue Bonds, Series 2007C-2, 5.000%, 9/01/39
(Mandatory put 9/02/13) — NPFG Insured
E-470 Public Highway Authority, Colorado, Toll 9/20 at Baa2
Revenue Bonds, Series 2004B, 0.000%, 3/01/36 — 41.72
NPFG Insured

Value

380,826

274,253
272,235
542,750

1,238,360

662,180

6,292,744

2,988,161

1,192,461

102,461

1,507,353

20,038

1,524,465

284,470
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500

200

8,890

815

95
1,570
2,480

120

50

170

Nuveen Investments

Plaza Metropolitan District 1, Lakewood, Colorado, No Opt. Call
Tax Increment Revenue Bonds, Refunding Series

2013, 5.000%, 12/01/20

Regional Transportation District, Colorado, Denver 7/20 at
Transit Partners Eagle P3 Project Private Activity 100.00
Bonds, Series 2010, 6.000%, 1/15/41

Total Colorado

Connecticut — 1.9%

Connecticut Health and Educational Facilities No Opt. Call
Authority, Revenue Bonds, Yale University, Series

2010A-3, 0.875%, 7/01/49 (Mandatory put 2/08/18)

Eastern Connecticut Resource Recovery Authority,

Solid Waste Revenue Bonds, Wheelabrator Lisbon

Project, Series 1993A:

5.500%, 1/01/14 (Alternative Minimum Tax) 7/13 at
100.00
5.500%, 1/01/15 (Alternative Minimum Tax) 7/13 at
100.00

Total Connecticut
District of Columbia — 0.1%

District of Columbia Student Dormitory Revenue 10/22 at
Bonds, Provident Group — Howard Properties LLC 100.00
Issue, Series 2013, 5.000%, 10/01/30

District of Columbia Tobacco Settlement No Opt. Call

Corporation, Tobacco Settlement Asset-Backed
Bonds, Series 2001, 6.500%, 5/15/33
Total District of Columbia

N/R

Baa3

AAA

BBB

BBB

BBB-

Baal

560,075

230,344

8,409,828

812,873

95,349
1,575,228
2,483,450

129,020

59,233

188,253

17

23



Edgar Filing: NUVEEN SELECT MATURITIES MUNICIPAL FUND - Form N-CSR

NIM
March 31, 2013
Principal

Amount (000)

160

50
50

150

2,400

1,215
340

50
455
600

25

125

10

Nuveen Select Maturities Municipal Fund (continued)

Portfolio of Investments

Description (1)

Florida — 7.9%

Citizens Property Insurance Corporation, Florida,
High Risk Assessment Revenue, Senior Secured
Bonds, Series 2009A-1, 5.375%, 6/01/16
Citizens Property Insurance Corporation, Florida,
High-Risk Account Revenue Bonds, Coastal
Account Senior Secured Series 2011A-1, 5.000%,
6/01/18

City of Tampa, Florida, Refunding and Capital
Improvement Cigarette Tax Allocation Bonds, H.
Lee Moffitt Cancer Center Project, Series 2012A:
5.000%, 9/01/22

5.000%, 9/01/23

5.000%, 9/01/25

Deltona, Florida, Utility Systems Water and Sewer
Revenue Bonds, Series 2003, 5.250%, 10/01/17 —
NPFG Insured

Florida Citizens Property Insurance Corporation,
High Risk Account Revenue Bonds, Series 2007A:
5.000%, 3/01/15 — NPFG Insured

5.000%, 3/01/16 — NPFG Insured

Florida Citizens Property Insurance Corporation,
Personal and Commercial Lines Account Bonds,
Senior Secured Series 2012A-1:

5.000%, 6/01/18

5.000%, 6/01/20

Florida Department of Environmental Protection,
Florida Forever Revenue Bonds, Series 2007B,
5.000%, 7/01/19 — NPFG Insured

Halifax Hospital Medical Center, Florida, Revenue
Bonds, Series 2006, 5.250%, 6/01/26

Martin County Industrial Development Authority,
Florida, Industrial Development Revenue
Refunding Bonds, Indiantown Cogeneration LP,
Series 2013, 4.200%, 12/15/25 (Alternative
Minimum Tax)

Miami-Dade County, Florida, Public Facilities
Revenue Bonds, Jackson Health System, Series
2009:

5.500%, 6/01/29 — AGM Insured

Optional
Call

Provisions Ratings (3)

()

No Opt. Call

No Opt. Call

No Opt. Call
9/22 at
100.00
9/22 at
100.00

10/13 at
100.00

No Opt. Call
No Opt. Call

No Opt. Call
No Opt. Call
7/17 at
101.00

6/16 at
100.00
6/20 at
100.00

A+

A+

A+
A+

A+

Al

A+
A+

A+
A+
AA-

BB

AA-

Value

79,416

186,557

59,687
58,974

173,907

2,459,832

1,314,399
378,845

58,299
541,245
691,932

26,603

125,806

11,110
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10

750

250

2,000

165

670

9,545

330

600

930

100

6/19 at
100.00
5.625%, 6/01/34 — AGC Insured 6/19 at
100.00
North Sumter County Utility Dependent District, No Opt. Call
Florida, Utility Revenue Bonds, Series 2010,
5.000%, 10/01/20
Orange County School Board, Florida, Certificates 8/15 at
of Participation, Series 2005B, 5.000%,8/01/25 — 100.00
AMBAC Insured
Orange County, Florida, Tourist Development Tax 10/15 at
Revenue Bonds, Series 2005, 5.000%, 10/01/22 — 100.00
AMBAC Insured
Port Everglades Authority, Florida, Port Facilities = No Opt. Call
Revenue Bonds, Series 1986, 7.125%, 11/01/16
(ETM)
South Miami Health Facilities Authority, Florida, 8/17 at
Hospital Revenue, Baptist Health System 100.00
Obligation Group, Series 2007, 5.000%, 8/15/27
Total Florida
Georgia — 0.8%
Cherokee County Water and Sewerage Authority, 8/22 at
Georgia, Revenue Bonds, Series 1995, 5.200%, 100.00
8/01/25 (Pre-refunded 8/01/22) — NPFG Insured
Private Colleges and Universities Authority, 10/22 at
Georgia, Revenue Bonds, Mercer University 100.00
Project, Refunding Series 2012C, 5.250%, 10/01/23
Total Georgia
Idaho — 0.1%
Madison County, Idaho, Hospital Revenue 9/16 at
Certificates of Participation, Madison Memorial 100.00

Hospital, Series 2006, 5.250%, 9/01/37

18 Nuveen Investments

AA-

A

AA

AA-

Aaa

AA

N/R (4)

Baa2

BB+

11,022

855,585

273,928

2,200,040

186,820

744,216

10,438,223

387,958

700,686

1,088,644

102,528
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Principal

Amount (000)

200

1,500

Description (1)

Illinois — 14.4%
Chicago, Illinois, Tax Increment Allocation Bonds,
Irving/Cicero Redevelopment Project, Series 1998,
7.000%, 1/01/14
Cook County To

Optional
Call
Provisions Ratings (3) Value

2

7/13 at N/R §$ 200,522
100.00
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