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ITEM 5. OTHER EVENTS

On September 3, 2002, Wal-Mart Stores, Inc. ("Wal-Mart") filed an action
against Hartford Life Insurance Company ("HLIC") and International Corporate
Marketing Group, LLC ("ICMG"), each a subsidiary of the registrant, as well as

AIG Life Insurance Company ("AIG") and others, including Marsh, Inc. and
several of its affiliates, in the Court of Chancery of the State of Delaware,
New Castle County, asserting claims arising from Wal-Mart's purchase of
corporate-owned life insurance ("COLI") plans from HLIC and AIG. The complaint
seeks damages in an unspecified amount under a number of theories, and alleges
losses to Wal-Mart to date in excess of $55 million (not including disallowed
tax deductions) in connection with the COLI plan it purchased from HLIC. HLIC
and ICMG intend to defend the action vigorously.
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