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        THE SUPERINTENDENCY OF BANKING OF PANAMA AUTHORIZED BANCOLOMBIA
                      (PANAMA) S.A. TO ACQUIRE BANAGRICOLA

MEDELLIN, COLOMBIA, MARCH 29, 2007

Pursuant to resolution S.B.P. N(degree) 33 issued on March 27, 2007, the
Superintendency of Banking of Panama authorized BANCOLOMBIA (PANAMA) S.A., a
subsidiary of BANCOLOMBIA S.A., to acquire up to 100% of the outstanding shares
of BANAGRICOLA S.A.

BANAGRICOLA S.A., a Panamanian corporation (sociedad anonima), is a holding
company with several subsidiaries dedicated to banking, commercial and consumer
activities, insurance, pension funds and brokerage, among which are BANCO
AGRICOLA in El Salvador and BANCO AGRICOLA (PANAMA) S.A.

This is another step towards the acquisition of BANAGRICOLA S.A. which is
expected to be completed by BANCOLOMBIA (PANAMA) S.A. after all the necessary
authorizations are granted and the public tender offers in Panama and El
Salvador are completed.
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