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ITEM 5. OTHER EVENTS.

On April 2, 2001, Cendant Corporation, a Delaware
corporation ("Cendant"), announced the completion of the acquisition of
Fairfield Communities, Inc., a Delaware corporation ("Fairfield"). The
acquisition was consummated through a merger of a subsidiary of Cendant
with and into Fairfield (with Fairfield as the surviving corporation)
pursuant to which Fairfield stockholders will receive $16 in cash for each
outstanding share of Fairfield common stock. The acquisition is valued at
approximately $690 million.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND
EXHIBITS.

(c) Exhibits.
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No. Description

99.1 Press Release of Cendant Corporation dated April 2, 2001.
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By: /s/ Eric J. Bock

Name: Eric J. Bock
Title: Senior Vice President - Law and
Corporate Secretary

Dated: April 2, 2001
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99.1 Press Release of Cendant Corporation dated April 2, 2001.



