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Item 5. Other Events.

As previously disclosed, Valvino Lamore, LLC, a subsidiary of the Registrant
("Valvino"), has been involved in litigation related to its ownership and
development of the former Desert Inn golf course and the residential lots
around the golf course. Based on the February 23, 2004 settlement reached with
the plaintiffs, all actions relating to the litigation were dismissed with
prejudice on or prior to April 15, 2004. As part of the settlement, the
Registrant purchased the ten remaining residential lots which Valvino had not
previously purchased, for $23 million from its existing cash.
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